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Print on Demand *****.Purchases and sales of operating assets
by firms generated $162 billion for shareholders over the past
20 years. This contrasts sharply with the evidence on mergers.
This paper characterizes the behavior of value-maximizing
firms, which may grow organically, purchase existing assets or
sell assets. The approach yields an endogenous selection model
that links asset purchases and sales to fundamental properties
of the firm. Empirical tests confirm the predictions of the
model. In particular, return on assets and size strongly predict
when firms purchase or sell assets, and the transaction size
covaries with the value of capital employed by the firm. These
findings indicate that corporate asset purchases and sales are
consistent with efficient investment decisions.
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Absolutely among the best publication I have at any time go through. It is definitely basic but shocks from the 50 % of
the book. I discovered this book from my i and dad advised this publication to find out.
-- Solon Pa cocha-- Solon Pa cocha

A top quality pdf and also the font employed was intriguing to read. It is one of the most awesome publication we have
read. I am delighted to tell you that here is the finest book we have go through in my personal life and can be he very
best pdf for at any time.
-- Webster  K ub-- Webster  K ub
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