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abstract: Efficiency and productivity are two related concepts,
which are helpful in order to describe the economic
performance of production units. Whereas people have
diverging notions of efficiency, we commonly agree about the
meaning of productivity. The latter is a familiar and intuitive
measure of economic performance that can be applied on
different scales ranging from the individual worker up towhole
nations (Färe et al., 2008). However, efficiency and productivity
are strongly linked to each other through the various
techniques by which the determinants of producer
performance are measured. Efficiency can be defined as a
comparison between observed and optimal values of the
output and input level of a production unit (Lovell, 1993).
Thereby, we may refer to the maximum output level that can
be potentially obtained from a given input, or the minimum
potential input level that is required to produce a given
output....
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It is an awesome publication which i actually have ever read through. it had been writtern really properly and
valuable. I found out this book from my i and dad recommended this pdf to discover.
-- Doyle Schm eler-- Doyle Schm eler

This book is definitely not simple to begin on studying but quite fun to see. I actually have read and that i am sure that i
will gonna read through yet again once again in the foreseeable future. It is extremely di icult to leave it before
concluding, once you begin to read the book.
-- B r enna n K oelpin-- B r enna n K oelpin
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