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indexed. Not illustrated. 1872 Excerpt: .5 8-100 7000 100 100 508 ) 700000 $13779.52 Ex. 3. What is the value of a bill
on Paris for 44000 francs--exchange 2 per cent, below par? 100 per cent, is written thus, 1.00 2 u.02 98 and - 98 P
U 44000 SS.186=18 cents, 6 mills. 8181,000 $8020.32.000 Ex. 4. Henry A. Warren remits to Paris $12350--the
exchange 5 francs, 10 centimes for a dollar--required the amount in francs? 5 10-100 100 510
510X12350=1.00)52985.00 100 100 1 62985 francs, ans. DISCOUNT ON BILLS AND INVOICES. Merchants and
traders deduct a percentage from Invoices and Bills of goods sold for ready pay. Rule.--Reckoned the same as
Interest. Ex. 1. A bought a bill of goods amounting to $962, on 6 mos. credit, but B offers to deduct 15 per cent,
for ready pay; what is the amount to be deducted? 96200 Ans. $144.30.15 144.30.00 Ex. 2. A sells B an invoice of
goods for $1500, and allows him 3 per cent, for ready pay; what-amount must A receive? 1500.00 1500 00.03
.5.00 45.00.00 $1455.00 Ex. 3. A sells B 100 bbls. flour at $6 per bbl., and allows him 2 per cent, off for cash; what
amount must A receive? 100 per cent, is written thus, 1.00 2 - -.02 12.0003 $588.0000 $588.00 Point off from the
first product the same as Ex. 11, in Loss and Gain, p 22, and in the 2d product the same as Ex. 10 in Percentage,
p.4. Ex. 4.
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