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Excerpt: ... 11 and the efforts of others. And this is a very important intangible in dealing with this whole set of
issues to try and bring competition to greater parts of America so that we can all enjoy the benefits of
deregulation. Thank you, Mr. Chairman. The prepared statement of Mr. Miller follows: REPARED TATEMENT OF

HOMAS ILLER TTORNEY ENERAL TATE OF OWAP ST J. M,AG, S | | appreciate the opportunity to appear before
this Committee today. As a point of departure, | believe we can agree that we are now at a particularly critical
junc-ture in the nations efforts to create a competitive airline industry. Travelers and the business community
alike are keenly aware that a major airline consolidation effort is proposed that would have seemed incredible
to industry experts just a few years ago. If this consolidation isnt halted, we have to consider the possibility that
the entire U. S. air transportation industry may be in the hands of three or four major companies within the
next few years. THE UNEVEN IMPACT OF DEREGULATION Deregulation of the airline industry has largely been a

success with better service and better prices for the traveling public. Nonetheless, in many areas of the country,
we have witnessed more costly airfares, a reduction in new entrants into air mar-kets, and lessening
competition among the major carriers with their grasp on key hubs. We have come to understand...
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