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Original publisher: Washington : U. S. G. P. O. : For sale by the Supt. of Docs. , U. S. G. P. O., 2005. LC Number:
KF27 . S675 2005a OCLC Number: (OCoLC)62558694 Subject: Oil and gas leases -- Alaska. Excerpt: . .. 11 the trend
in fuel efficiency improvements that were seen in this country from 1978 to 1988 had continued instead of
actually re-versing, then the average small business owner would today be ex-periencing a greater than 50
percent savings on his or her gasoline bill. Improving vehicle efficiency by 3 miles per gallon would reduce oil
imports and provide the same addition to U. S. aggregate de-mand as development of Arctic Refuge oil with the
same small positive impact on jobs. It would also provide valuable insurance against sudden oil price increases.
Finally, the National Academy of Sciences has recently concluded that much larger improvements in fuel
efficiency than 3 miles per gallon can be achieved with no net cost to consumers since in-creased up-front
vehicle costs would be offset by fuel savings. Bottom line, over the next 45 years, the U. S. will consume almost
500 barrels of oil. That is half a trillion barrels of oil. The Arctic Refuge is thought to contain about 1 percent of
that. Overall, dependency is a reality that we cannot drill our way out from under. Ultimately, we can only
escape dependence on foreign energy sources by reducing our overall economic dependence on oil. Small
businesses remain vulnerable to oil price shocks. Our oil dollars are fueling terrorist activities in the Middle East,
and oil combustion is a leading cause of global warning, which in my State and throughout much of the West...
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